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GULF BANK

Minutes of Gulf Bank (KSCP) Shareholders’
Extraordinary General Assembly
Meeting No. 42 held on Saturday, 13/05/2023
at 11:00 am, at Gulf Bank Head-Office
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Extraordinary General Assembly Meeting No. 42 of Gulf
Bank K.S.C.P. Shareholders was held at Gulf Bank Head-
Office on Saturday, 13/05/2023, at 11:00 a.m., chaired by
Mr. Jassim Mustafa Jassim Boodai, Chairman of the
Board.

The meeting was attended by Mrs. Igbal Al Dhupipy
representative of the Ministry of Commerce and Industry,
and Mr. Mohammad Bu Hadi from Kuwait Clearing
Company.

The meeting's secretariat was taken over by Mr. Dari Al-
Bader, Secretary of the Board of Directors.

Following the Chairman’s announcement that the legal
quorum had been met, with the presence of
shareholders, personally or by proxy, representing
(2,553,217,742) shares, out of a total of free
(3.360,553,392) shares, or 75.976 %, with (707,251,426)
shares represented by 21.046% shareholders who
attended online.

An announcement was made to commence the meeting.
The Chairman opened the session by welcoming the
attendees and the Extraordinary General Meeting began
by discussing the agenda items and adopting the
following resolutions:
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1. Approved (with a majority of 72.243% of attendees,
with a number of shareholders objecting and
abstaining, representing 3.733% of the attendance,
without giving reasons for that) increasing the
company’s authorized capital from
KD 336,056,100.600 (Three Hundred and Thirty- Six
Million, Fifty- Six Thousand, One Hundred Kuwaiti
Dinars and 600 Fils) to be KD 486,056,100.600 (Four
Hundred and Eighty-Six Million, Fifty-Six Thousand,
One Hundred Kuwaiti Dinars and 600 Fils) by
150,000,000 Kuwaiti Dinars (One Hundred and Fifty
Million Kuwaiti Dinars) divided into 4,860,561,006
shares of 100 Fils each, and, by decision, the Board
of Directors may increase the issued and fully paid-
up capital within the limits of the authorized capital,
and authorize the Board of Directors to summon the
increase in issued and paid-up capital and mark the
ipcTease ijssued and paid-up capital in the
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After amendment:

“The Company’s authorized capital is KD
486,056,100.600 (Four Hundred and Eighty-Six
Million, Fifty-Six Thousand, One Hundred Kuwaiti
Dinars and 600 Fils) divided into 4,860,561,006
shares of 100 Fils each.

The Company’s issued and paid-up capital is KD
336,056,100.600 (Three Hundred and Thirty- Six
Million, Fifty- Six Thousand, One Hundred Kuwaiti
Dinars and 600 Fils), divided into 3,360,561,006
shares of 100 Fils each, and all shares are in cash.”
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All the above-mentioned amendments shall be subject
to the approval of the official competent authorities.

Concluding the meeting, the Chairman of the session
extended thanks to the honorable audience.
Following, the Chairman adjourned the Exira-ordinary
General Meeting at 11:30 am of the same day.
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KUWAIT CLEARING COMPANY «ks.c.
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