== GULF BANK

Kuwait, 3 November 2020

Boursa Kuwait
State of Kuwait

Subject: Interim Financial Statements for the Period Ended 30/9/2020

Dear Sirs,

This is pursuant to Module Ten, Chapter Four of the Resolution No. 72 of 2015, concerning the
amended Executive Bylaws to Law No. 7/2010 on the “Establishment of Capital Markets
Authority and the Regulation of Securities Activity”, pertaining to the “Disclosure of Material
Information and the Mechanism of Notification”. We would like to advise you that CBK Board
of Directors has approved Gulf Bank’s interim financial statements for the period ended
30/9/2020 as per CBK letter dated 3/11/2020.

Pursuant to the requirements of the Bourse under Resolution No. (1) of 2018 applicable to
listed companies classified under Premier Markets, we are pleased to announce that the
Quarterly Analysts Conference will be held through live webcast on Monday 9/11/2020, at
3:00 pm (local timing). Investors, analysts, and interested parties may visit our bank’s website
www.e-gulfbank.com under the Investor Relations Section/Investor Presentations to obtain the

Invitation link and instructions on how to join the webcast.

Best regards

Jihad Khodr
Assistant General Manager
Head of Compliance & Disclosure Unit

Enclosures:
- Copy of CBK approval on the Financial Statements
- Copy of Gulf Bank’s Interim Financial Statements for the period ended 30/9/2020
- Announcement Form of the Interim Financial Statements as at 30/9/2020
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Central Bank of Kuwait
Executive Director Supervision Sector

Date: 3 November 2020
Ref: 2/105/7237

Chief Executive Officer
Gulf Bank

Dear Sir,

This has reference to your letter, dated 15/10/2020, containing a copy of your bank’s
interim financial statements for the period from 1/1/2020 to 30/9/2020, prepared for
disclosure purposes as per the requirements of Boursa Kuwait, and further reference is
made to the clarifications and detailed statements sent to us in this regard, latest dated
2/11/2020.

We would like to advise you that CBK took note of the contents of these statements, and

that you may proceed with all applicable necessary actions in this regard.

Best regards

Waleed M. Al-Awadhi

c.c. Boursa Kuwait - 7238



e-quifbank.com

a*u.,nuq
cm.l= BANK
GROWING WITH YOU

Select from the list 2020-09-30 kel g S5l

Company Name ELIRA [P

Gulf Bank K.S.C.P. gl pdsdlely

Board of Directors Meeting Date Byl ules plazal s
2020-10-14

Required Documents

239wl Ly} car gl o hssual)

X Approved financial statements
X Approved auditor's report

Sotazall L clild) e s X
aaiall ailbucel cudlye 4,85 o0 2o X

ol
: Statement
2019-09-30 2020-09-30
135, a0 aaliusy palsddl (st ol lia
-50.6% 37,129,000 18,354,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Qaaselly Agolall ] (5yb) Ryousy
-50.7% 12.81 631 Basic & Diluted Earnings per Share
Aghuzll clagamgl!
-7.1% 3,511,952,000 3,261,745,000 ’ .
Current Assets
arlagrgll Jlaa!
-3.6% 6,155,179,000 5,934,177,000 sl

Total Assets
AUglazti cibigdlall
-3.4% 5,309,719,000 5,127,315,000 bt it
Current Liabilities
Sbgllall oo
-3.7% 5,517,090,000 5,311,904,000 ’MJ . :
Total Liabilities
P12, 80 ok Lolsdl 4,SH Ggis Jlaz)
-2.5% 638,089,000 622,273,000 Total Equity attributable to the owners of the
Parent Company
Lt sl Jlea)

-18.0% 141,851,000 116,364,000 )
Total Operating Revenue
17.5% 83,415,000 68,791,000 HBles) gl e
’ e e Net Operating Profit (Loss)
auSlie ilus urg ¥ aSla ilas ungs ¥ odull JUUH ol / SR H5Luie)l
No accumulated No accumulated Accumulated Loss / Paid-Up Share Capital

- losses losses B

Financial Results Form
Kuwaiti Company (KWD)

GulfBankKSCP Commercial registration 8347 Paid upcapital KD304,812,789.800 -PO. Box 3200 Safat - Kuwasit 2ipCode 13032 -Velephone: 4565 22082000 Fax: +965
22446126 / 12445212 Complaints Unit: Head Office - Floor 4 Mubarak AlKabir Street « Fax: +965 22410178 Email complaintsunit@gulfbank.com.kw

1

AU bl gsla gz 3ged
(12).5) oo S, 000




FYTEN LT
GULF BANK
GROWING WITH YOUu

e-gulfbank.com

oledt
Statement

2019-09-30 2020-09- 30
‘-‘il 35_,.‘..“ @A‘.u.u el (E,L-uéﬂ) &,.“ ‘jl-cd
-49.9% 13,154,000 6,587,000 Net' Profit (Loss) represents the amount
attributable to the owners of the parent
Company
2aaselly dpaaladl el (Blas) 2ims,y
-50.2 4.54 2.26
% Basic & Diluted Earnings per Share
Ll clal,)l

-15.4% 46,268,000 39,151,000 ey
Total Operating Revenue
Lula sl (5,lusdl | dbo

9.8% 27,761,000 25,052,000 Bleley
- Net Operating Profit (Loss)

e Not Applicable for first Quarter

o/Decrea
_A,LA_r\__ \_:r

| Increas

In Net Profit (Loss) Is due to

nine month period ended 30 September 2020 is
a decrease of KD 19 million compared with the
same nine month period in 2019 due to lower
operating revenue and higher provisions /
impairments partially offset by lower operating
expenses. Financial results for the nine month
period ended 30 September 2020 reflects the
COVID-19 Impact.

e
Total Mﬁﬂnﬂmmﬁgmﬁ:{ ated

part ";m f‘fﬁf’l

| ST

j)

KD 4,492,000

*mmmmm dealing with

o 5

it

KD 1,723,000

The Bank’s net proﬁt of KD 18 million for the

1> 4,492,000

Jo¥l aal e @udasy ¥

s S T N e LS e RS |

a3, 8.5 Ogake 18 FU T Lo Jho
Ogele 19 sludes Lolisil 2020 aisw 30 § dugriall
2019 Biaw (30 Anaul g5 BAD iy Lislia ¢,
EL)lg Adui i CilalpP (olasul Jf L3 $hug
plasl Wi Jagd sl cdasdll (plaseily Slaasiel!
J UaygS ol HBT CusSall W39, Ak dilll Ol3g paoll
et 30 (§ dgriall daudll yg 231 5480 Al il
.2020

R
m@m@%ﬂf ‘}"-'«—L-.Jf
&é&e{

<15 1,723,000

Financial Results Form
Kuwaiti Company (KWD)

Gulf BankKSCP Commercial registration 8347 Paidupcapital KD 304,812,769, 800 -P

U sl Bl s
(ed.s) iy S, )
0. Box 3200 Safat - Kuwait ZipCode 13032 -Telephone: +385 22082000 Fax: +965

2

22446126 / 22445212 Complaints Unit: Head Office - Floor 4- Mubarak AlKabir Street -Fax: +965 22410175 Email complaintsunit@gulfbank.com. kw



@alsil iiy
e-gulfbank.com GULF BANK
GROWING WITH YOU

NIL NIL i ilas jgi
Cash Dividends

NIL NIL Aaie pyeod ilanjgs
) Bonus Share
NIL NIL @3l ilaszes
Other Dividend

NIL NIL :\.Di t._\j,.i ps
No Dividends

NIL NIL Sl agdle NIL JUI el 33U
Issue Premium Capital Increase

NIL NIL JWY by insdes
Capital Decrease

-
Tﬂ:mﬁ*m u aﬁE L@‘m
Ollaims

Chief Executive Officer Antoine Daher
olsaatdl syl saba olglast

Qbbull Bl gay3itn sylsol elave o burazall R Sllegd) Raei Slby) s
saiall

Financial Resuits Form 3 A lilag)) 8l 7 390
Kuwaiti Company (KWD) (1.) gy 6,808

Gulf BankKSCP Commercial registration 8347 Paidup capital KD 304,812,789.800 -PO. Bax 3200 Safat - Kuwait ZipCode 13032 -Telephone: +965 22082000 Fax: +365
12446126 /22445212 Complaints Unit: Head Office - Floor 4- Mubarak AlKabir Street - Fax: +965 2241175 Email complaintsunit¥guifbank.com.kw



Deloitte.

Deloitte & Touche
Al-Wazzan & Co.

Building a better

working world Ahmed Al-Jaber Street, Sharq

Ernst & Young Tel: +965 2295 5000 Dar Al-Awadi Complex, Floors 7 & 9
Al Aiban, Al Osaimi & Partners Fax: f965 2245 6419 P.O. Box 20174, Safat 13062
P.O.Box 74 kuwait@kw.ey.com .

18-20th Floor, Baitak Tower ey.com/mena Kuwait

Ahmed Al Jaber Street

Safat Square 13001, Kuwait Tel : + 965 22408844, 22438060

Fax: + 965 22408855, 22452080
www.deloitte.com

REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL INFORMATION TO
THE BOARD OF DIRECTORS OF GULF BANK K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Gulf Bank K.S.C.P.
(the “Bank”) as at 30 September 2020, and the related interim condensed statement of income and interim
condensed statement of comprehensive income for the three months and nine months periods then ended and
the related interim condensed statement of cash flows and interim condensed statement of changes in equity for
the nine months period then ended. The management of the Bank is responsible for the preparation and
presentation of this interim condensed financial information in accordance with the basis of presentation set out
in Note 2. Our responsibility is to express a conclusion on this interim condensed financial information based
on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
condensed financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed financial information is not prepared, in all material respects, in accordance with the basis of
presentation set out in Note 2.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information is in agreement with the books
of account of the Bank. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016, as amended, and its executive regulations, as
amended, or of the Bank’s Memorandum of Incorporation and Articles of Association, as amended, during the
nine months period ended 30 September 2020 that might have had a material effect on the business of the Bank
or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 32 of 1968, as amended, concerning currency, the
Central Bank of Kuwait and the organization of banking business, and its related regulations, or of the provisions
of Law No 7 of 2010 concerning the Capital Markets Authority and its related regulations during the nine months
period ended 30 September 2020 that might have had a material effect on the business of the Bank or on its

financial pfai‘ﬁn.

ABDULKARIM AL SAMDAN TALAL YOUSEF AL-MUZAINI
LICENCE NO. 208 A LICENCE NO. 209 A

EY DELOITTE & TOUCHE

AL AIBAN, AL OSAIMI & PARTNERS AL-WAZZAN & CO.

14 October 2020

Kuwait



GULF BANK K.S.C.P.
Interim Condensed Statement of Income

(Unaudited)
PERIOD ENDED 30 SEPTEMBER 2020

3 months ended 3 months ended 9 months ended 9 months ended
30 September 30 September 30 September 30 September

2020 2019 2020 2019
Notes KD 000's KD 000's KD 000's KD 000's

Interest income 49,300 64,824 162,569 192,963
Interest expense 17,818 28,696 69,785 82,346
Net interest income 31,482 36,128 92,784 110,617
Net fees and commissions 5,604 7,092 17,095 20,990
Net gains from dealing in foreign

currencies and derivatives 1,832 2,860 5,425 7,441
Dividend income 120 - 472 575
Other income 113 188 588 2,228
Operating income 39,151 46,268 116,364 141,851
Staff expenses 7,653 11,713 28,042 34,963
Occupancy costs 673 731 2,084 2,020
Depreciation 1,925 1,798 5,795 5,246
Other expenses 3,848 4,265 11,652 16,207
Operating expenses 14,099 18,507 47,573 58,436
OPERATING PROFIT BEFORE

PROVISIONS / IMPAIRMENT

LOSSES 25,052 27,761 68,791 83,415
Charge of provisions:

- specific 17,725 17,900 49,971 53,217
- general 1,549 612 4,301 266

Loan recoveries, net of write-off (1,101) (4,263) (4,968) (9,153)
Net provision on other financial assets an (279) (101) 53
Impairment loss on other assets 12 - 19 372 159
OPERATING PROFIT 6,896 13,772 19,216 38,873
Contribution to Kuwait Foundation

for the Advancement of Sciences 69 138 192 390
National Labour Support Tax 171 342 478 964
Zakat 69 138 192 390
PROFIT FOR THE PERIOD 6,587 13,154 18,354 37,129
BASIC AND DILUTED

EARNINGS PER SHARE (Fils) 3 2 5 6 13

The attached notes 1 to 13 form part of the interim condensed financial information.




GULF BANK K.S.C.P.

Interim Condensed Statement of Comprehensive Income

(Unaudited)
PERIOD ENDED 30 SEPTEMBER 2020

3 months ended 3 months ended 9 months ended 9 months ended

30 September 30 September 30 September 30 September
2020 2019 2020 2019
KD 000's KD 000's KD 000's KD 000's

Profit for the period 6,587 13,154 18,354 37,129
Other comprehensive income
Items that will not be reclassified subsequently to

interim condensed statement of income :
Net changes in fair value of investment securities

-equity 372 16 (4,087) 1,270
ltems that are reclassified or may be reclassified

subsequently to interim condensed statement

of income:
Net changes in fair value of debt instruments at FVOCI - (10) 1 (22)
Other comprehensive income (loss) for the period 372 6 (4,086) 1,248
Total comprehensive income for the period 6,959 13,160 14,268 38,377

The attached notes 1 to 13 form part of the interim condensed financial information.




GULF BANK K.S.C.P.

Interim Condensed Statement of Financial Position

ASSETS

Cash and cash equivalents

Treasury bills and bonds

Central Bank of Kuwait bonds

Deposits with banks and other financial institutions
Loans and advances to banks

Loans and advances to customers

Investment securities

Other assets

Premises and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

Due to banks

Deposits from financial institutions
Customer deposits

Subordinated Tier 2 bonds

Other liabilities

TOTAL LIABILITIES

EQUITY

Share capital

Statutory reserve

Share premium

Property revaluation reserve
Treasury share reserve

Fair valuation reserve
Retained earnings

Treasury shares
TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

Qﬁﬁk

Jassim Mustafa Boodai
(Chairman)

(Unaudited) (Audited) (Unaudited)
30 September 31 December 30 September
2020 2019 2019

Notes KD 000's KD 000's KD 000's
826,365 847,881 1,054,899
108,500 232,000 252,000
279,799 278,675 278,853
- 128,368 117,861
193,586 212,978 153,907
4,206,899 4,224,608 3,992,207
165,491 170,694 161,633
12 118,941 113,549 107,787
34,596 36,664 36,032

5,934,177 6,245,417 6,155,179
310,067 398,713 549,274

828,162 1,018,487 940,346
3,971,357 3,949,901 3,787,685
100,000 100,000 100,000
102,318 113,993 139,785
5,311,904 5,581,094 5,517,090
4 304,813 304,813 304,813
39,106 39,106 32,429

153,024 153,024 153,024
18,425 18,425 17,983
2,395 24,111 24,111

3,086 7,522 8,317

135,472 190,927 171,017

656,321 737,928 711,694

5 (34,048) (73,605) (73,605)
622,273 664,323 638,089
5,934,177 6,245,417 6,155,179

Antoine Daher
(Chief Executive Officer)

The attached notes 1 to 13 form part of the interim condensed financial information.




