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Kuwait, 26 March 2025

Boursa Kuwait
State of Kuwait

Dear Sirs,

Subject: Supplementary Disclosure on Gulf Bank’s
Ordinary General Assembly Minutes of Meeting

This is made pursuant to Module Ten, Chapter Four of Resolution No. 72/2015 concerning the
Executive Bylaw amending to Law No. 7/2010 on the “Establishment of Capital Markets
Authority and the regulation of Securities Activity”, pertaining to the “Disclosure of Material

Information and the Mechanism of Notification™.

Further to our disclosure dated 22 March 2025 regarding the results of Gulf Bank Shareholders’
Ordinary General Assembly meeting held on 22/3/2025, we would like to enclose the following:
- Ordinary General Assembly Minutes of Meeting.
- The quorum calculation report of the Ordinary General Assembly meeting.
- The voting results report (physical /electronic presence) on the items of the Ordinary

General Assembly meeting.

Noting that there were no observations or reservations raised by the shareholders, or their

representatives, or the auditors during the meeting.

Best regards

4

Mohammad Jas¢m AlBeloushi
Deputy General Manager — Corporate Affairs
Head of Compliance and Disclosure Unit

[GBK Classification: PUBLIC]
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Disclosure and Transparency

Supplementary Disclosure Form

25 March 2025

WP RO @ BE S el Gulf Bank K.S.C.P.

Disclosure Title Supplementary Disclosure on Gulf Bank’s Ordinary General
Assembly Minutes of Meeting

Date of | S ICE 22 March 2025
Disclosure

Developments 11Ul Further to our disclosure dated 22 March 2025 regarding the
occurred to the disclosure

results of Gulf Bank Shareholders’ Ordinary General Assembly
meeting held on 22/3/2025, we would like to enclose the
following:
- Ordinary General Assembly Minutes of Meeting.
- The quorum calculation report of the Ordinary General
Assembly meeting.
- The voting results report (physical / electronic presence)

on the items of the Ordinary General Assembly meeting.

Noting that there were no observations or reservations raised by
the shareholders, or their representatives, or the auditors during

the meeting.
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occurring developments
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Ordinary| Annual General Meeting No. 86, Held
on Saturday, 22/03/2025 at 02:00 pm, at Gulf
Bank Head Office

Minutes of Gulf Bank (KSCP) s'?rehtlders
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Gulf Bank K.S.C.P. Shareholders’ Ordinary Annual
General Meeting No. 66 convened at Gulf Bank Head
Office located in Sharg — Mubarak Al Kabeer Street,
on Saturday, 22/03/2025 at 2:00 p.m. The meeting was
chaired by Mr. Ahmad Mohammad Al Bahar,
Chairman of the Board of Directors.

The meeting was attended by Mrs. Bodour Al Jarragh
representative of the Ministry of Commerce and
industry, Mr. Khaled AlOmri from Kuwait Clearing
Company, Mr. AbdulKarim Abdullah Al Samadan
from Al-Aiban & Al-Osaimi & Partners (Ernst &
Young), and Mr. Talal Al Muzaini from Al-Wazzan &
Co. (Deloitie & Touche).

Mr. Dari Al-Bader, Secretary of the Board of
Directors, assumed the meeting's secretariat.

The Chairman announced that the invitation
procedures were valid, and quorum was satisfied
with the presence of shareholders, in person and by
proxy, representing (2,932,487,547) shares out of the
Bank’s total free issued shares of (3,793,350,275)
representing 77.306% of which (811,417,050) shares
at 21.391% were represented by shareholders online.
The Chairman commenced the meeting by
welcoming the attendees, then the ordinary general
meeting started discussing the items on the agenda,
and consequently adopted the following resolutions:
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1. Reviewed the Board of Directors Report for the
financial year ended on 31/12/2024 and ratified it
with the affirmative majority vote of shareholders
representing 95.075% of present shares, while
shareholders representing 4.925% objected and
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withheld without providing reasons. 3 Gl
2. Reviewed and ratified the Auditors Report of Mr. Glbeall 81 8 N Asadl  ceda 2

AbdulKarim Abdullah Al Samadan from M/S. Al-
Aiban & Al-Osaimi & Pariners (Member of Ernst
& Young) and Mr. Ali Bader Al Wazzan from Al-
Wazzan & Partners (Deloitte & Touche) for the
Bank's closing financial statements as of
31 4-~with the affirmative majority vote of
zﬁ@? rsf ‘representing 95.344% of present
/ afes, whi es’qa eholders representing 4.656%
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. Reviewed and took note of the report on the

violations that were detected by regulators, and |

which resulted in the imposition of penalties on
the Bank, with the affirmative majority vote of
shareholders representing 95.329% of present
shares, while shareholders representing 4.671%
withheld without providing reasons.
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. Discussed and approved the closing financial
statements for the FY ended on 31/12/2024, with
the affirmative majority vote of shareholders
representing 95.318% of present shares, while
shareholders representing 4.682% objected and
withheld without providing reasons.
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. Approved the deduction of 10% for the Statutory
Reserve at a total amount of KD 6,324,000 (Six
Million, Three Hundred and Twenty-Four
Thousand Kuwaiti Dinars), with the affirmative
majority vote of shareholders representing
95.438% of present shares, while shareholders
representing 4.562% withheld without providing
reasons.
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. Approved, with the affirmative majority vote of
shareholders representing 95.438% of present
shares, while shareholders representing 4.562%
withheld without providing reasons on the Board
of Directors’ recommendation to distribute
dividends for the FY ended on 31/12/2024, as
follows:

a. Cash dividends at 10% (Ten percent) i.e.,10
(Ten Fils) per share after excluding the treasury
shares. The shareholders registered in the
company's records as of the end of the record
day set as 10/04/2025 are entitled to these cash
dividends.

b. 5% (five percent) free bonus shares of issued
and paid-up capital, by issuing 190,125,104
new shares to be distributed as bonus shares
to the shareholders registered in the company’s
records as of the end of the record day, set as
10/04/2025, each according to their percentage
of ownership (by five shares per each 100
shares). This is based on the Board of Directors'
resolution dated 14/01/2025 to increase the
bank’s issued and paid-up capital from KD
380,250,209.900 (Three Hundred and Eighty

Million, Two Hundred Fifty Thousand, Two

Nine Kuwaiti Dinars and 900 Fils),
,720.300 (Three Hundred and

1 jon, Two Hundred Sixty-Two

& Aaall agull (4 %05.438 8 4Eh Aaanll il

Cs% %4.562 Cslia (patluall (e s pUL e gLVl

08 gl s B adaa e ol Gl pla
A da gl o 2024712131 B Agiiall llall iy

10 digs ol (Aolall 588) %10 pdis Ladi gLl
ppal dai) 3y iy cage JSI (uld Bude) uld
Osialt ) patlall a8l #L VI 038 (Batugy (AL AN
AT ag Al B LS G ablue O B
.2025/04/10 bl 4 2aaall

Juall Gl o (Adlally sad) %5 Aoy Ailaa daie gl 0
L 190,125,104 25 laaly dlidg (g ghaally jraall
G Cpilall Gpabluall o Adlas dads agls £ 545 b
ad adaall BT a5 Adlgs S LaS i) | ablesa Bl
diad 8 ) ASLay Lo ey pgia JS <2025/04/10 f S
S YT Galaa 18 o ol dllly (s Ale JS (8 agd
shadl ALl Sl g 5243 2025/01/14 2 ¢ osal
o8y flia (e - A g peaall Jlall (il 5 3g2a B — £ sBaallg
Olita gy Ogale ooy AdlaiN) &9 380,250,209.900

) (02 9005 (AsS Jln daudy Gliilay W ¢ gnad s

- Ninety
-‘ 9 Thouéga;f? Sé\Le Hundred and Twenty Kuwaiti

{GBK Ciasslﬂcan’ n: ]

:_‘._ ._'_
S

,.‘__4 e S S

Cemplaints Unit - Head Othice - AL Gibla - Mubarak Al Kabeer Street - Floor 4 - Emait: Complaintsunit@gultbank com kw B

—=="" i3sued and pasd-up capital KD380,250,20% 00 .1 6 aBalte sl T ) Commercial registration B347 <
Bank Swift: GULBKWKW Tel: +965: 22082000 5 Kuwant Zip Code 13032 ;

s b Gl Bank K.S.C.P.ip.2ta o madit tily
§dapdt pa )3t Zoah - Safat szt PO Box 3200 —. w0
A+ SIS e g - AL g b S Gy




e é?gj GULF BANK

Dinars and 300 Fils) and cover the a (P 4\1
increase resulting from the issued an

capital amounting to

19.012,510.400 (Nineteen Million and Twelve
Thousand and Five Hundred and Ten Kuwaiti
Dinars and 400 Fils) from the retained earnings
account as of 31/12/2024, then registering the
increase in the issued and paid-up capital in the
commercial registry and completing the
registration procedures by amending article (4)
of the Memorandum of Asscciation (MOA) and
Article (5) of the Articles of Association (AOA) of
the Bank, and authorizing the Board of Directors
{o dispose of the remaining fractional shares
after distribution, as well as to dispose of any
fractional shares and/or fractional earnings
which could have been distributed in previous
financial years to the favor of the Bank.

Cash dividends to be distributed and bonus shares
distribution to be included in the bank's
shareholders records based on the following
timetable:

Cum Date

(The final trading day of a stock | 07/04/2025
loaded with dues)

Ex Date 08/04/2025
Record Date 10/04/2025
Distribution Date 15/04/2025

Approved authorizing the Board of Directors to
amend these foregoing dates in case they are not
confirmed at least eight working days prior to the
record date.
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7. Approved authorizing the Board of Directors to
distribute Semi-Annual dividends for the FY
ending on 31/12/2025, according to the same
applicable standards in the annual dividend
distributions, determining their amount and
percentage, taking all procedures and obtaining
all other necessary approvals from regulatory
authorities or others, and determining the
timetable for this distribution whenever it deems
appropriate, provided that this distribution is
based on real profits and in accordance with the
generally accepted accounting principles, and
th{at’ﬁﬁymeﬁect on the company's paid-up
faﬁi'fai Fuﬁherw%ithonzmg the Board of Directors
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at least eight working days prior to the record
date, with the affirmative ma;ontyt
shareholders representing 95.438% of present
shares, while the shareholders representing
4.562% withheld without providing reasons.
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8. Approved the disbursement of the Board
Members' remuneration of KD 240,000 (Two
Hundred and Forty Thousand Kuwaiti Dinars
Only) for the financial year ended on 31/12/2024,
with the affirmative majority vote of shareholders
representing 95.438% of present shares, while
shareholders representing 4.562% withheld
without  providing reasons. An attendee
representing more than (5%) of the Bank’s capital
has submitted a proposal to approve an
authorization to the Board of Directors to set out
an internal policy that determines the basis, value
of the remunerations, payments, privileges and
benefits for Board members without exceeding
the maximum limit permitted by law. This proposal
was approved unanimously.
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9. Approved authorizing the Board of Directors, for a
period of 18 months, to buy, sell or dispose of a
maximum of 10% (ten percent) of the Bank's total
shares, in accordance with the controls and terms
stipulated by the relevant law, regulations,
resolutions and instructions of regulators in this
respect, with the affirmative majority vote of
shareholders representing 95.323% of present
shares while shareholders representing 4.677%
objected and withheld without providing reasons.
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10. Approved authorizing the Board of Directors to:
a) issue bonds of all types (whether directly, or
indirectly via special purpose vehicle(s)
established inside or outside Kuwait) in Kuwaiti
Dinars or any other foreign currency as they
deem appropriate, including without limitation,
the issuance of perpetual bonds, in and/or
outside the State of Kuwait, without exceeding
the maximum limit permitted by law, or the
equivalent in foreign currencies, in accordance
with all applicable instructions, directives and/or
reguiatlons of the Central Bank of Kuwait, b)
[into {;1 relevant transaction documentation
tatedw |ssuance of the bonds (including,
e Where app lic: he granting of guarantees to
,‘ suppoﬁ‘ igsn’ance f the bonds or assume any
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obligations thereunder), ¢c) determine the type of
those bonds to be issued, their currency,
durafion, nominal value, rate of interest thereon,
repayment maturity, means of coverage, rules of
offering and depreciation, and all terms and
conditions thereof. d) obtain any and all relevant
approvals from the competent regulators
(whether located in or outside of Kuwait, as
applicable), and e) agree to the choice of
arbitration as a method of dispute resolution in
any of the transaction documentation in relation
to the issuance of the bonds and any other
documents ancillary thereto. The Board of
Directors may delegate their authority to any third
party, as they deem appropriate, to implement all
the above or part thereof. by the affirmative
majority vote of shareholders representing
88.331% of present shares, while shareholders
representing 11.669% objected and withheld
without providing reasons.
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11.

Approved the granting of loans or advances in
the current account, or providing facilities, letters
of guarantee and all banking transactions to the
Members of the Board — in accordance with the
same terms and conditions applied by the Bank
for other customers - subject to the provisions of
Article (69) of Law No. 32 of 1968 concerning
Currency, the Central Bank of Kuwait and the
Organization of the Banking Business as
amended by Decree Law No. 130 of 1977, with
the affirmative majority vote of shareholders
representing 88.330% of present shares while
shareholders representing 11.670% objected
and withheld without providing reasons.
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| Board of Directors with respect to their financial, AL ALl e Yty Adlally ol g agold ey 3l
; legal, and administrative acts during FY ended
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present shares, while shareholders representing 13 o] 180 55 %4904 & sbias cpablocal
4.904% objected and withheld without providing
reasons.
14. Approved appointing Mr. Bader Adel e e dlall sall Qe L fuadl Gued e dS1gd 14

AlAbduljader from Al-Aiban & Al-Osaimi &
Partners (Ernst & Young) (after obtaining Central
Bank of Kuwait's approval) and re-appointing
Mr. Ali Bader Al Wazzan from Al-Wazzan & Co.
(Deloitte & Touche), as auditors of the Bank's
the year
31/12/2025 and authorizing the Board

determine their fees, with the affirmative majority

accounts for financial ending

to

vote of shareholders representing 94.689% of
present shares while shareholders representing

5.311% objected and withheld without providing
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15. Having reviewed the names of the nominees
approved by CBK, and their shareholding in the

bank, the voting by secret ballot for the nominees,

comprising 8 non-independent and 9 independent
nominees, was announced by the representative of
the Ministry of Commerce and Industry and the
representative of Kuwait Clearing Company, to

occupy seven seats for non-independent directors,
and four seats for independent directors. The
nominees are the following:

Non- Independent Nominees:
Mr. Ahmad Mohammad Ahmad Al Bahar

Mr. Ali Morad Yousef Behbehani

Mr. Omar Hamad Youssef Al Essa Al Qanai
Mr. Abdullah Sayer Bader Al Sayer

Dr. Fawaz Mohammad Ahmad AlAwadhi
Mr. Abdullateef Abdulaziz A. Al Sharikh

Mr. Muath Saleh Moustafa Al Rayes

Mrs. Dalal Hisham Al Rayes

oW e R s

Independent Nominees:

Dr. Abdulrahman Mohammad A. Al Taweel
Mr. Talal Ali Nasser Al Sayegh

Mrs. Reem Abdullah Al Saleh

Mrs. Anwaar Ahmad Saleh AlIMahmeed
Mr. Majed Essa Ahmad Al-Ajeel

Mr. Eid Nasser Ali Al Shehri Al-Rashidi

Mr. Tareq Khaled Boursli

Dr. Jehad EINakla

Mr. Sheikh Osama Sami Harmouch

P00 N O 1 i B ok

Following the elections, the Chairman of the meeting
announced the victory of the following nominees as
members of the Board of Directors, with the affirmative
majority vote of shareholders representing 71.254% of

present shares, while shareholders representing
28.746% objected and withheld without providing
reasons:

Non- Independent Nominees:
1. Mr. Ahmad Mohammad Ahmad Al Bahar —
Obtained 1,919,098,855 votes
2. Mr. Ali Morad Yousef Behbehani — Obtained
1,919,098,855 votes
3. Mr. Omar Hamad Youssef Al Essa Al Qanai —
Obtained 1,673,320,822 votes

4. Mr. Abdullah Sayer Bader Al Sayer -
1,673,320,822 votes

Obtained

|
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5. Dr. Fawaz Mohammad Ahmad AlAwadhi — e Jean - mdl deal e i /o0 5

Obfamed]:@? 320,822 votes Usn 1,673,320,822
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| 7. Mr.Muaih Saleh Mousiafa Al Rayes - Obtained |  lo Jas . ol e alla e jadl 7
| 1,666,805,605 votes Usa 1.666.805.605
Mr. Abdullaieef Abdulaziz A. Al Sharikh - won as pme) -zl kil se el e ikl ae fadl
alternate non-independent member - Obiained s “'757, 823.250 e J - (Jiiee e Lldal
252,823,250 voies S .
Independent Nominees: solBiaall o gad pall
1. Dr. Abdulrahman Mohammad A. Al Taweel - ; _ ‘ ) i
Obtained 1,672,820,822 votes en Rl Dea gl s e Sl e 5SS
2. Mr. Talal Ali Nasser Al Sayegh - Obtained U 1.67.2.820,‘822#
1.672,820,822 votes S dea gl el b Db fadt 2
3. Mr. Majed Essa Ahmad Al-Ajeel - Obtained Usa1,672,820,822 I
1,666,275,605 voles o Jesa damall 2l e aale faudl 3 |
4. Mr. Eid Nasser Ali Al Shehri Al-Rashidi- .= 1,666.275,605 =
Obtained 1.596,615.904 voies Ao Jan pnd  2opdl Je el ae fadl 4

Uen 1,596.615,904 ‘
Mrs. Anwaar Ahmad Saleh AlMahmeed - won as ' E

aliernate independent member -  Obtained
245,808,033 votes.

- (JBes baliin) pme) - nesd) Al seal gl fandl 3

Lsa 245808,033 e cdas

Having completed the review of the agenda | glaal fudall (i ad) (Jlas¥l Jsia B JBU plglilg
items, the Chairman adjourned the Ordinary | glaia¥l 3 dua jgdaall Saladl | pSLE Auslall dalal) Azandt
Annual General Meeting by extending his AN 2l as 02:45 deladl ol B
appreciation to the attendees, at 02:45 p.m. of '
the same day.

Ahmad Mohammad Al Bahar
Bl edaa s

Chairman of the Board of Directors
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