== GULF BANK

Kuwait, 3 March 2021

Boursa Kuwait
State of Kuwait

Dear Sirs,

This is made pursuant to the provisions of Module 10, Chapter 4 of Resolution
No. 72 of 2015, on the amended Executive Bylaw to Law No. 7 of 2010
(establishing the Capital Markets Authority and regulating Securities
Activity), relating to disclosure of Material Information and the Mechanism

of Notification.

Gulf Bank would like to disclose the invitation to its Shareholders’ Ordinary
General Assembly Meeting for the financial year ended 31/12/2020, on
Saturday 27/3/2021, at 11:00 am, at Gulf Bank’s Head Office, Sharq area —
Mubarak Al Kabeer Street.

Best regards

Jihad Khodr
Assistant General Manager

Head of Compliance & Disclosure Unit
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Disclosure and Transparency

Material Information Disclosure Form

1 3/3/2021
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| Disclosure of invitation to Gulf Bank Shareholders’
Ordinary General Assembly Meeting for the
financial year ended 31/12/2020, on Saturday
27/3/2021, at 11:00 am, at its Head Office, Sharq
| area — Mubarak Al Kabeer Street.

No financial impact

The Impact on the financial position should be mentioned if the material
information is measureable. The financial impact resulting from tenders and
bids and other contracts shall be excluded.

If a listed company within a group discloses material information of its own
but has a substantial impact on the other listed companies within the group,
the disclosure duty of the remaining listed companies shall be restricted to the
material information and financial impact on the said company only.
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Agenda of
Ordinary Annual General Meeting No. 61
of Gulf Bank (KSCP) Shareholders
For the Financial Year Ended 31/12/2020
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1. Presenting and ratifying the Board of Directors
Report for the fiscal year ended on 31/12/2020.
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2. Presenting and ratifying the Auditors Report for
the fiscal year ended on 31/12/2020.

@b Al Ll Ll oo clluall 8l e - plaw 2
Agde diilaally 2020/12/31

3. Presenting the violations report and sanctions
imposed by regulatory authorities on Guif Bank.
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4. Discussing and approving the Financial
Statements for the fiscal year ended on
31/12/2020.
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5. Approving the transfer of 10% to the Statutory
Reserve in the total amount of KD 3,029,000.

o b Maal ey AgilEl hlbaMl %10 duui glaiiul 5
4.3 3,029,000

6. Discussing the Board of  Directors’
recommendation for distribution of cash
dividends for the financial year ended
31/12/2020 at 5% (Five Percent) i.e. 5 (Five Fils)
per share after excluding the treasury shares.
The shareholders registered in the company's
records as of the end of the maturity day, set as
11/04/2021 are entitled to these cash dividends,
which are to be distributed on 15/04/2021.
Authorize the Board of Directors to amend this
foregoing dates in case they are not confirmed at
least eight working days prior to the record date.

Ll o Laki gl sy 3 Qulaa Loy 4505 6
(aly dsad ) %5 a5 2020/12/31 (B Asgiial) L0l
dlaga day dllly agn JSI (uld dsad) b 5 adlgy o
Qgiall ¢ gatlusall 4283 L V1 03n (Batiuu g Al A aged
Gt Al adaall Ghaiull ag Llgs b ASAN Colpm B
vaashi za ,2021/04/15 fa s WS alg 2021/04/11
05 Y it Alla B a3l Jaaadt 10 Jaanls 50Y) Gulaa
& Oa B o Jee al) Liilad 0B a3l Jaaadl asls
LGeiaiaN)

7. Discussing the disbursement of the Board
Members’ remuneration of KD 113,542 (One
Hundred Thirteen Thousand Five Hundred Forty-
Two Kuwaiti Dinars Only) for the fiscal year
ended on 31/12/2020.
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period of 18 months, to buy, sell or dispose of a
maximum of 10% (ten percent) of the Bank’s
total shares, in accordance with the controls and
terms stipulated by the law, regulations,
resolutions and instructions of regulators in this
respect.
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9. Approve authorizing the Board of Directors to, a)
issue bonds of all types (whether directly, or
indirectly via a special purpose vehicle(s)
established inside or outside Kuwait) in Kuwaiti
Dinars or any other foreign currency as they
deem appropriate, including without limitation,
the issuance of perpetual bonds, in and/or
outside the State of Kuwait, without exceeding
the maximum limit permitted by law, or the
equivalent in foreign currencies, in accordance
with all applicable instructions, directives and/or
regulations of the Central Bank of Kuwait, b)
enter into any relevant  transaction
documentation related to the issuance of the
bonds (including, where applicable, the granting
of guarantees to support issuance of the bonds
or assume any obligations thereunder), c)
determine the type of those bonds to be issued,
their currency, duration, nominal value, rate of
interest thereon, repayment maturity, means of
coverage, rules of offering and depreciation, and
all terms and conditions thereof, d) obtain any
and all relevant approvals from the competent
regulators (whether located in or outside of
Kuwait, as applicable), and e) agree to the
choice of arbitration as a method of dispute
resolution in any of the transaction
documentation in relation to the issuance of the
bonds and any other documents ancillary
thereto. The Board of Directors may delegate
their authority to any third party, as they deem
appropriate, to implement all the above or part
thereof.
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10. Discuss authorizing the extension of loans or
advances in current account, providing facilities,
letters of guarantee and all banking transactions
to the Board Members — in accordance with the
same terms and rules applied by the Bank for
other customers - subject to the provisions of
Article (69) of Law No. 32 of 1968 concerning
Currency, the Central Bank of Kuwait and the
Organization of the Banking Business.
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11.Approving and ratifying the related parties
transactions concluded during the fiscal year
ended on 31/12/2020 and authorize the Board of
Directors to inter into related parties transaction
during the fiscal year ending on 31/12/2021, up
to the date of convening the annual ordinary
general assembly of the Bank's shareholders
that will review the ordinary agenda for the fiscal
year ending on 31/12/2021.
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12.Approving the release and discharge of the
Board of Directors with respect to their financial,
legal, and administrative acts during the fiscal
year ended on 31/12/2020.
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13.Elect the Independent and Non- Independent
Members of the Bank's new Board of Directors
for the next tenor of three years’ period.
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14. Appoint/re-appoint the auditors of the Bank for
the financial year ending 31/12/2021 and
authorize the Board to determine their fees.
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Jassim Mustafa Boodai
3 I g Gy

Chairman
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