Kuwait, 8 February 2018

Boursa Kuwait
State of Kuwait

Subiject: Gulf Bank’s Closing Financial Statements for 2017

We are pleased to inform you that CBK has, in its letter (copy attached), approved Gulf
Bank'’s Closing Financial Statements for the year ended 31 December 2017 along with the
following recommendations of Gulf Bank’s Board:

e Distribution of cash dividends at 9% of nominal value per share (i.e. nine fils per
share), to the shareholders registered in the Bank’s records at the end of the due
date scheduled on 29 March 2018. Distribution will be on 4 April 2018.

e The cash dividend distribution will be subject to the approval of the competent
regulatory authorities and the Annual General Assembly scheduled to be held on
Wednesday 7 March 2018.

Best regards

Antoine Daher
Chief Executive Officer

Enclosures:
- Announcement Form for the Closing Financial Statements as at 31/12/2017

- CBK approval to GB Financial Statements
- The Financial Statements as at 31/12/2017
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®  Theincrease in the net profit is due to the followings:

The increase in net profit for the year ended 31% December 2017 as compared to previous year was mainly due to
increase in net interest income, partly offset by increase in provisioning, net of recoveries. The net profit

consequently went up by 12% over the last year.
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®  Total revenues realized from dealing with related parties amounting to KD 6,832,000.
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®  Total expenditures incurred from dealing with related parties amounting to KD 8,203,000.
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Annual Financial Statements form for Kuwaiti companies
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Central Bank of Kuwait
Governor
Dr. Mohammad Yousef Al-Hashel

Date: 8 February 2018
Ref: 2/105/1194

Mr. Omar Kutayba Yusuf Alghanim
Chairman, Gulf Bank

Dear Mr. Alghanim,

This is made with reference to your bank’s letter, dated 21/1/2018, containing a copy of
your bank’s closing financial statements for 2017, and further to the clarifications and
detailed statements sent to us in this regard, latest dated 6/2/2018.

Having reviewed the financial statements referred to, we would like to advise you that we
have no remarks thereon, and would further like to convey CBK’s approval to the

distribution of cash dividends at 9% of the nominal value per share.

Therefore, your bank may proceed necessary actions with competent authorities for the
holding of the General Assembly meeting.

Best regards

Dr. Mohammed Yousef Al-Hashel

c.C. -CMA-1195
- Boursa Kuwait - 1196



